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Top News for Today 

 Apollo Hospitals will replace Indian Oil in the benchmark Nifty 50 
from March 31, 2022, as part of the semi-annual index review. 
The changes will also be applicable to Nifty 50 Equal Weight 
Index. The Nifty 50 is reconstituted twice every year in March and 
September. 

 Bharat Electronics: The Ministry of Defence has signed a contract 
worth Rs 1,075 crore with the company for the retro-modification 
of commander sight of battle tanks-T-90. The company will supply 
957 commander thermal imager cum day sights for T-90 tanks of 
the Indian Army. 

 Infosys: The company launched Infosys metaverse foundry to 
ease and fast track enterprises’ exploration of the metaverse, 
including virtual and augmented environments, for its customers, 
workplace, products and operations. 

 Panacea Biotec: The Coalition for Epidemic Preparedness 
Innovations will partner with a consortium comprised of the 
Translational Health Science and Technology Institute and the 
company to develop vaccine candidates that could provide broad 
protection against SARS-COV-2 variants and other 
Betacoronaviruses. CEPI will provide funding of up to $12 million 
to support the development of multi-epitope, nano particle-based 
vaccine candidates and advance the manufacturing process. 

 Hinduja Global: The company bagged a contract worth Rs 2,100 
crore (£211 million) by the UK Health Security Agency to provide 
critical customer support to UK citizens for an initial period of two 
years, with an option to extend further. 

 JSW Ispat: The company has completed acquisition of 100% 
equity share capital of Mivaan Steels Ltd. 

 Minda: The company has acquired stakes in four partnership 
firms including YA Auto Industries (87.5%), Auto Components 
(95%), Samaira Engineering (87.5%) and S.M. Auto Industries 
(87.5%). 

 Wipro: To hire more than 500 employees in Brazil over next fiscal 
year. 

 Arihant Capital: To consider splitting each share into 5 on March 
3. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 54529.91 2702.15 4.72 

Nifty 16247.95 815.30 4.78 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33223.83 92.07 0.28 

NASDAQ COM. 13473.59 436.09 3.34 

FTSE 100  7207.38 290.80 3.88 

CAC 40  6521.05 259.62 3.83 

DAX  14052.10 579.26 3.96 

NIKKEI 225 26336.35 369.29 1.42 

SHANGHAI  3466.22 35.30 1.03 

HANG SENG  22911.35 47.76 0.21 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.65 1.09 1.44 

USD / EUR 1.12 0.00 0.30 

USD / GBP 1.34 0.00 0.18 

USD / JPY 115.38 0.05 0.04 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1909.78 5.91 0.31 

Silver 24.38 0.34 1.36 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 94.74 1.89 2.04 

Brent Crude 101.11 2.03 2.05 

Natural Gas 4.67 0.02 0.52 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.76 0.02 0.33 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.31 1.18 2.13 

HDFC Bank 64.77 1.25 1.89 

ICICI Bank 19.24 0.39 1.99 

Infosys Ltd 22.24 0.48 2.11 

Tata Motors 29.36 1.67 5.38 

Wipro 7.18 0.19 2.58 

Institution Purchase Sale Net 

FII 9231.80 15680.04  6448.24  

DII 14452.42  6784.67  7667.75  

Institutional Flow (In Crore)  24-02-2022 

Market Snapshot  

Events of the Day 

 Result for today: Rain Industries Ltd  

 Supriya Lifescience: To meet investors and analysts on Feb. 25. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 54529.91 2702.15 4.72 5.81 5.75 7.25 6.84 

Nifty 16247.95 815.30 4.78 6.11 5.96 7.35 7.62 

BSE M Cap 22256.71 1301.77 5.53 7.13 8.20 13.32 9.46 

BSE S Cap 25390.95 1555.39 5.77 9.23 12.05 11.91 25.05 

Nifty MC 100  26832.65 1634.35 5.74 8.11 9.58 13.24 13.47 

BSE Auto 24119.29 1552.59 6.05 7.46 7.25 5.11 1.89 

BSE Capgoods 26492.00 1172.54 4.24 6.46 9.12 5.62 19.74 

BSE FMCG 12689.12 486.67 3.69 5.48 5.29 9.34 4.40 

BSE Metal 18606.47 955.28 4.88 8.02 2.11 5.85 32.00 

BSE Oil&Gas 16577.71 899.14 5.14 9.36 9.87 10.26 2.68 

BSE Healthcare 22504.14 931.77 3.98 6.42 6.27 11.15 6.24 

BSE Power 3626.39 210.36 5.48 6.74 7.84 0.43 48.12 

BSE Realty 3266.58 255.93 7.27 9.50 12.42 20.61 15.09 

BSE ConsDur 40950.09 1514.28 3.57 3.89 2.56 5.74 27.25 

BSE Bank 40547.68 2373.13 5.53 5.58 6.06 4.89 1.05 

BSE IT 32329.32 1551.15 4.58 6.04 6.57 6.15 29.38 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1909.78 5.91 0.31 0.60 3.34 6.76 7.86 

Silver($/Ounce) 24.33 0.11 0.46 1.70 2.18 3.09 11.29 

Aluminium 3435.00 114.00 3.43 3.63 12.92 26.87 58.15 

Copper 9918.50 12.00 0.12 0.64 1.59 0.24 6.19 

Zinc 3661.25 82.50 2.31 0.93 0.93 7.95 29.21 

Lead 2344.75 11.00 0.47 0.66 1.01 2.23 11.35 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.65 1.09 1.44 0.72 1.43 1.66 4.38 

USD Index 96.98 0.15 0.15 1.24 1.08 0.12 7.60 

YUAN 6.32 0.01 0.16 0.10 0.11 1.06 2.15 

GBP 1.34 0.00 0.09 1.45 0.81 0.53 4.45 

EUR 1.12 0.00 0.08 1.07 0.88 0.07 8.00 

YEN 115.38 0.14 0.12 0.33 1.31 0.03 7.96 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  237.90 9.65 3.90 5.86 1.99 2.82 65.50 

Cotton 119.88 0.70 0.59 0.28 1.20 5.05 44.36 

Sugar 17.91 0.03 0.17 1.99 3.14 8.58 18.06 

Wheat 948.50 14.00 1.50 17.89 15.38 10.77 43.42 

Soybean 1665.75 11.75 0.71 4.37 17.64 29.48 40.13 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33223.83 92.07 0.28 4.90 3.13 7.21 5.80 

Nasdaq 13473.59 436.09 3.34 4.61 0.49 14.97 2.70 

S&P 500 4288.70 63.20 1.50 4.16 1.56 8.78 12.00 

FTSE100 7207.38 290.80 3.88 4.38 2.23 1.41 8.35 

CAC40 6521.05 259.62 3.83 6.13 4.63 7.84 12.75 

DAX  14052.10 579.26 3.96 7.96 7.09 11.72 1.24 

Mexico IPC 51454.05 91.10 0.18 2.39 0.68 1.64 16.12 

Brazil Bovespa 111591.9 415.70 0.37 1.71 1.26 5.46 0.59 

Russian RTS 742.91 461.20 38.30 48.77 42.71 55.40 48.78 

Japan Nikkei 26336.35 369.29 1.42 3.28 2.92 10.71 12.69 

Hang Seng 22911.35 47.76 0.21 5.67 5.34 7.24 23.69 

Taiwan Index 17578.15 5.01 0.03 3.53 0.63 0.37 6.91 

Shanghai Comp 3466.22 35.30 1.03 0.73 0.94 3.32 3.34 

KOSPI 2675.00 26.77 1.01 2.51 1.65 10.22 13.68 

Malaysia KLCI 1588.95 14.94 0.95 0.89 5.30 4.69 0.46 

Jakarta Comp 6850.16 32.67 0.48 0.61 4.30 2.26 8.92 

Philippine SE 7212.23 151.98 2.06 3.05 1.04 2.13 6.75 

Thai Exch 1662.72 33.73 1.99 2.85 1.44 0.87 11.09 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2187.00 57.00 2.54 15.96 62.84 18.33 28.65 

Baltic Dirty  904.00 179.00 24.69 30.26 30.82 21.34 35.13 

SG Dubai HY 6.37 0.45 6.60 5.49 7.95 65.45 979.66 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 94.74 1.89 2.04 3.20 10.63 20.81 49.06 

BRENT Crude 101.11 2.03 2.05 8.09 15.98 26.70 66.30 

Natural Gas 4.67 0.02 0.52 5.30 20.14 10.68 88.10 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.97 0.00 0.17 1.98 11.19 20.36 29.40 

UK 1.45 0.03 2.16 1.09 28.51 45.28 97.68 

Brazil 5.15 0.08 1.61 0.35 5.86 5.34 38.56 

Japan 0.21 0.01 3.48 3.70 46.48 141.86 35.95 

Australia 2.24 0.09 3.94 0.18 15.32 19.95 29.43 

India 6.76 0.02 0.33 1.47 1.53 6.17 9.99 

Switzerland 0.26 0.03 9.19 4.46 0.00 300.78 213.72 

Germany 0.17 0.06 24.56 25.54 260.75 175.44 156.58 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open gap up around 16500 and likely to remain range-bound in 
the price band of 16150-16700. Broader trend is negative.  
 
The Nifty previous session ended 4.78% down at 16247.95. It opened on huge gap down and continued 
declining towards finishing off with a massive bearish candle. chart pattern suggesting ending the day below 
the 200 MA after several months is a huge concern and it may soon come down to the immediate critical 
support placed around 15900 levels. Pullback towards 16700 may again find sellers for the downside target of 
15900. 
 
On the Nifty hourly chart, oversold RSI may lead to intraday pullback, however, broader trend suggesting it may 
again find sellers on rise around 16700 levels for the downside targets of 16150 and 15900. 
 
Nifty patterns on multiple periods suggest; the Benchmark Index closing below the 200 MA on daily after 
several months is a sign of bearish reversal on the midterm chart. Hence, selling on rise is the only strategy to 
be followed as of now. Downside supports are placed around 16150 and 15900 levels. 
 
The Bank Nifty previous session ended 5.79% down at 35228.10. It might get into the trading range of 34900-
36700. 
 
The Financial Nifty Fut trading range is likely to be 16200-17100. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16150, 15900 Resistances- 16550, 16700 
 
 
Open Positional Calls- 
T+10 INST POSITIONAL BUY-  
|Cash Segment| BANK OF BARODA @ 103-102, TGT- 110, Closing SL- below 98 

Market Outlook &  
Recommendation 
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 Apollo Hospitals will replace Indian Oil in the benchmark Nifty 50 from March 31, 2022, as part of the semi-

annual index review. The changes will also be applicable to Nifty 50 Equal Weight Index. The Nifty 50 is 

reconstituted twice every year in March and September. 

 Bharat Electronics: The Ministry of Defence has signed a contract worth Rs 1,075 crore with the company 

for the retro-modification of commander sight of battle tanks-T-90. The company will supply 957 

commander thermal imager cum day sights for T-90 tanks of the Indian Army. 

 Infosys: The company launched Infosys metaverse foundry to ease and fast track enterprises’ exploration of 

the metaverse, including virtual and augmented environments, for its customers, workplace, products and 

operations. 

 Panacea Biotec: The Coalition for Epidemic Preparedness Innovations will partner with a consortium 

comprised of the Translational Health Science and Technology Institute and the company to develop 

vaccine candidates that could provide broad protection against SARS-COV-2 variants and other 

Betacoronaviruses. CEPI will provide funding of up to $12 million to support the development of multi-

epitope, nano particle-based vaccine candidates and advance the manufacturing process. 

 Hinduja Global: The company bagged a contract worth Rs 2,100 crore (£211 million) by the UK Health 

Security Agency to provide critical customer support to UK citizens for an initial period of two years, with an 

option to extend further. 

 JSW Ispat: The company has completed acquisition of 100% equity share capital of Mivaan Steels Ltd. 

 Minda: The company has acquired stakes in four partnership firms including YA Auto Industries (87.5%), 

Auto Components (95%), Samaira Engineering (87.5%) and S.M. Auto Industries (87.5%). 

 Wipro: To hire more than 500 employees in Brazil over next fiscal year. 

 Arihant Capital: To consider splitting each share into 5 on March 3. 

Today’s  Highlights 
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Stocks Climb, U.S. Futures Slip; Crude Advances 

Stocks climbed Friday, crude oil rose and U.S. equity futures fell as the Ukraine conflict and Western sanctions 

on Russia muddied the outlook for markets and the global economic recovery. An Asia-Pacific share gauge 

advanced the most in over a week, aided by the technology sector as well as China, where the central bank 

boosted liquidity. Tech led a turnaround in U.S. equities Thursday that left the S&P 500 with a 1.5% gain and the 

Nasdaq 100 which briefly fell into a bear market up 3.4%. But U.S. futures have slipped in a sign of lingering 

investor caution. President Joe Biden imposed stiffer penalties on Russia, whose forces have pushed closer to 

Ukraine’s capital, Kyiv, in one of Europe’s worst security crises since World War II. The sanctions included action 

against five major Russian banks to impair their access to foreign currency. The measures stopped short of 

barring the nation from the Swift international payment network, however, and have spared Russian crude 

supplies. Oil advanced, taking Brent back above $100 a barrel. Treasuries were mixed, while bonds in Australia 

and New Zealand declined. The dollar was steady. Gold was around $1,910 an ounce after slipping from a 17-

month peak. 

Traders Gasp for Breath after Day of Twists Shakes Big Tech, Oil 

Traders booted up their terminals at the U.S. open to find risk assets in familiar selloff mode as the Ukraine 

invasion sent the Nasdaq 100into a bear market. Just hours later, dip buyers unexpectedly emerged across Wall 

Street to spur a rally in major indexes while oil prices reversed gains. The Nasdaq 100 Index fell as much as 21% 

below its November high -- more than enough for an official bear market before reversing to end the day to 

close up 3.4%, the most in 11 months. Futures tracking the technology-heavy index then retreated 0.5% as of 

10:15 a.m. in Tokyo on Friday. Brent oil jumped as high as $105.79 a barrel in the immediate aftermath of 

Russia’s invasion, and West Texas Intermediate crude topped $100. The benchmarks ended the day at $99.08 

and $92.81, respectively. Seeking to make sense of the reversal, strategists cite everything from a less-

aggressive outlook for U.S. monetary tightening and an upcoming release of strategic petroleum reserves to 

more attractive cross-asset valuations. 

Russian Commodities Trade Feels Chill as Banks Limit Finance 

Russia’s invasion of Ukraine showed the first signs of stifling trade in vital raw materials, as the money that 

lubricates the flow of everything from crude oil to wheat began to dry up. Some European banks have begun to 

impose restrictions on commodity-trade finance linked to Russia and Ukraine, heaping pressure on traders who 

were already looking for additional credit and bracing for harsh western sanctions on Moscow. Dutch banking 

giants ING Groep NV and Rabobank are restricting lending to deals involving movement of commodities from 

Russia and Ukraine, said people familiar with the matter. Other European banks are also scaling back their 

exposure, with some restricting the issuance of letters of credit against cargoes that originated in Russia, people 

said, asking not to be named because the information isn’t public. For decades, the commodities-trading 

industry has relied on hundreds of billions of dollars of short-term financing from international banks. Any 

disruption to that flow of money would soon be felt in the movement of cargoes of energy, metals and 

agricultural products around the world. 

 

Global News & Views 
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Zelenskiy Says 137 Troops Killed, Tass Reports 

Western allies see Kyiv poised to fall to Russian forces soon as fighting continued after President Joe Biden 

announced additional sanctions on Russia. Russian troops attacked Ukraine from the north, south and east, and 

Ukrainian President Volodymyr Zelenskiy’s defense chief predicted a new wave of attacks. Zelenskiy said 137 of 

his country’s soldiers have been killed so far, Tass reported. 

Hong Kong Livability Tumbles; Airlines Bankruptcy 

Hong Kong, once known as the freest economy on earth and “Asia’s World City,” is now second only to Pakistan 

as the worst place to live during Covid. The city, roiled by its worst outbreak since the pandemic began, saw its 

ranking tumble to 52nd on Bloomberg’s Covid Resilience Ranking in February the lowest position ever occupied 

by a developed economy since the measure began. It’s largely because the recent surge in omicron infections 

prompted Hong Kong, which ranked as high as ninth a year ago, to pile on strict social distancing measures on 

top of its isolationist policies. Meanwhile, in the U.S., the pace of Covid-19 shots plummeted to the lowest level 

since the start of the vaccination campaign, the latest sign that the nation may be nearing maximum uptake. 

The Centers for Disease Control and Prevention will significantly loosen mask guidelines on Friday, meaning 

most Americans will no longer be advised to wear masks indoors, the Associated Press reported. Elsewhere, the 

European Union’s drugs regulator cleared new vaccine options for children, recommending approval of 

Moderna Inc.’s shot for a younger age group and green-lighting boosters of the Pfizer Inc.-BioNTech SE 

immunization for teens. The moves by the European Medicines Agency on Thursday broaden the options for 

age groups that have seen soaring case rates as the omicron variant sweeps the continent.  

Global News & Views 
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Auto / Auto Ancillaries 

KRUX Studio reveals micro-mobility vehicle concept Two2 

Jeep bets on Meridian to strengthen presence in India's premier SUV market 

Two-wheeler sales volume to fall for third straight fiscal year: Crisil 

Bharat Forge acquires JS Auto to expand industrial portfolio, reach in South India 

Bharat Forge to acquire JS Auto 

Banking & Finance 

Russia-Ukraine tensions: Banks see minimal impact on biz, trade financing 

Chanda Kochhar moves Bombay HC against ICICI Bank, claiming retirement dues 

RBI cancels registration certificate of P C Financial Services operating 'Cashbean' app 

Northern Arc to acquire business of S.M.I.L.E. Microfinance to grow retail lending 

Ideal Finance rebranded as Mahindra Ideal Finance 

Oil & Gas 

Oil hovering around $100 may give a crude shock to inflation, CAD, GDP 

Prolonged Ukraine crisis, high crude prices may push India's import bill up by 15 per cent: Experts 

Oil at $103: No fears of supply disruption to India, prices a concern 

Haldia Petro to acquire Coastal Oil & Gas Infra under bankruptcy route 

Government takes note of oil situation, assessing options of tax cut 

FMCG/Retail/Textiles/Agri 

Most Indian consumers remain price-sensitive while buying electronic products: Study 

Godrej Appliances eyes 10 pc market share in AC segment in 2022 

Centre expects to complete evaluation, sign pacts with companies under semiconductor scheme in 8-10 
months, says Union Minister Vaishnaw 

Nitin Paranjpe to be HUL's non-executive Chairman, Sanjiv Mehta to continue as CEO & MD 

Russia-Ukraine conflict: Consumer companies flag inflation, supply pain 

Delhi HC adjourns Amazon-Future case to Monday 

Marks & Spencer plans to start selling home items in India from next month 

Ikea announces appointment of Susanne Pulverer as new India CEO 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/krux-studio-reveals-micro-mobility-vehicle-concept-two2/articleshow/89809115.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/jeep-bets-on-meridian-to-strengthen-presence-in-indias-premier-suv-market/articleshow/89800427.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/two-wheeler-sales-volume-to-fall-for-third-straight-fiscal-year-crisil/articleshow/89804898.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/bharat-forge-acquires-js-auto-to-expand-industrial-portfolio-reach-in-south-india/articleshow/89806023.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/bharat-forge-to-acquire-js-auto/articleshow/89801115.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/russia-ukraine-tensions-banks-see-minimal-impact-on-biz-trade-financing/articleshow/89810913.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/chanda-kochhar-moves-bombay-hc-against-icici-bank-claiming-retirement-dues/articleshow/89807274.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-cancels-registration-certificate-of-p-c-financial-services-operating-cashbean-app/articleshow/89804359.cms
https://economictimes.indiatimes.com/industry/banking/finance/northern-arc-to-acquire-business-of-s-m-i-l-e-microfinance-to-grow-retail-lending/articleshow/89801166.cms
https://economictimes.indiatimes.com/industry/banking/finance/ideal-finance-rebranded-as-mahindra-ideal-finance/articleshow/89794485.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-hovering-around-100-may-give-a-crude-shock-to-inflation-cad-gdp/articleshow/89810247.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/prolonged-ukraine-crisis-high-crude-prices-may-push-indias-import-bill-up-by-15-per-cent-experts/articleshow/89806921.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-at-103-no-fears-of-supply-disruption-to-india-prices-a-concern/articleshow/89801129.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/haldia-petro-to-acquire-coastal-oil-gas-infra-under-bankruptcy-route/articleshow/89799303.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/government-takes-note-of-oil-situation-assesses-options-of-tax-cut/articleshow/89797579.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/most-indian-consumers-remain-price-sensitive-while-buying-electronic-products-study/articleshow/89808325.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/godrej-appliances-eyes-10-pc-market-share-in-ac-segment-in-2022/articleshow/89806876.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/centre-expects-to-complete-evaluation-sign-pacts-with-companies-under-semiconductor-scheme-in-8-10-months-says-union-minister-vaishnaw/articleshow/89795566.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/centre-expects-to-complete-evaluation-sign-pacts-with-companies-under-semiconductor-scheme-in-8-10-months-says-union-minister-vaishnaw/articleshow/89795566.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/nitin-paranjpe-to-be-huls-non-executive-chairman-sanjiv-mehta-to-continue-as-ceo-md/articleshow/89796909.cms
https://economictimes.indiatimes.com/industry/cons-products/food/russia-ukraine-conflict-consumer-companies-flag-inflation-supply-pain/articleshow/89811011.cms
https://economictimes.indiatimes.com/industry/services/retail/delhi-hc-adjourns-amazon-future-case-to-monday/articleshow/89810407.cms
https://economictimes.indiatimes.com/industry/services/retail/marks-spencer-plans-to-start-selling-home-products-in-india-from-next-month/articleshow/89799139.cms
https://economictimes.indiatimes.com/industry/services/retail/ikea-announces-appointment-of-susanne-pulverer-as-new-india-ceo/articleshow/89789499.cms
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Metals/Mining/Power 

US funding USD500 million for solar panel manufacturing in India 

Coal ministry eyes private companies to run Abandoned mines of CIL 

Disruption to supply chains unlikely: Indian metal makers 

Coal India considers private sector to run discontinued mines 

IT/Telecom/Media 

Vodafone raises Rs1,443 cr by selling 2.4% in Indus Towers 

Vodafone Idea Ltd, A5G Networks team up on industry 4.0, smart mobile edge network 

DoT asks Trai to speed up 5G pricing views, says PMO wants initial launch by August 15 

Vodafone UK can monetise only a small portion of Indus stake to fund Vi: Credit Suisse 

Airtel MD wants E-Band airwaves bundled, allotted with 5G spectrum; calls for 700 MHz to be made free 

Pharma/Fertilizers/Healthcare/Chemicals 

Pharma companies worried as exports to Russia, Ukraine may get hit 

Cipla to conduct study on Paxlovid 

Russia-Ukraine crisis: Indian pharma exporters in wait and watch mode 

Hospitality/Aviation 

IndiGo to start flights between Kadapa & five cities from March 27 onwards 

Air India evacuation flight to Kiev turns back midway as Ukraine closes its airspace 

Ukraine closes airspace for civilian flights; AI evacuation flight on its way 

Links to important News 

https://economictimes.indiatimes.com/industry/renewables/us-funding-usd500-million-for-solar-panel-manufacturing-in-india/articleshow/89805416.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-ministry-eyes-private-companies-to-run-abandoned-mines-of-cil/articleshow/89811237.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/disruption-to-supply-chains-unlikely-indian-metal-makers/articleshow/89811102.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-considers-private-sector-to-run-discontinued-mines/articleshow/89805335.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-raises-rs1443-cr-by-selling-2-4-in-indus-towers/articleshow/89810818.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-ltd-a5g-networks-team-up-on-industry-4-0-smart-mobile-edge-network/articleshow/89807502.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-asks-trai-to-speed-up-5g-pricing-views-says-pmo-wants-initial-launch-by-august-15/articleshow/89807270.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-uk-can-monetise-only-a-small-portion-of-indus-stake-to-fund-vi-credit-suisse/articleshow/89793935.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-md-wants-e-band-airwaves-bundled-allotted-with-5g-spectrum-calls-for-700-mhz-to-be-made-free/articleshow/89792785.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-companies-worried-as-exports-to-russia-ukraine-may-get-hit/articleshow/89810769.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cipla-to-conduct-study-on-paxlovid/articleshow/89805164.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/russia-ukraine-crisis-indian-pharma-exporters-in-wait-and-watch-mode/articleshow/89799222.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-to-start-flights-between-kadapa-five-cities-from-march-27-onwards/articleshow/89798682.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-evacuation-flight-to-kiev-turns-back-midway-as-ukraine-closes-its-airspace/articleshow/89791631.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/ukraine-closes-airspace-for-civilian-flights-ai-evacuation-flight-on-its-way/articleshow/89790294.cms


Morning Note 

 9 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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